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History

" Founded in 1973, Denizli Cam was acquired by Sisecam Group with a mission to continue the tradional
Turkish hand- made glass production heritage of Pasabahge which was founded by Ataturk in 1935

" With more than 25.000 SKUs, Denizli is the leading hand-made glassware producer in Turkey and one of the
top producers in Europe with its high-quality glass, production capacity, superb workforce that can produce all
types of designs to expand its product portfolio. With these assets, Denizli is a well-known brand in the global
glassware market

" 42% free float with a market capitalization of 81 mn TL (30 June 2016)

® Products exported to 65 countries in 5 continents; 66% of exports to Europe and 6% to North America
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Vision & Strategy

®"Denizli Cam’s vision is to be the preferred brand by the global «upscale» consumers and retailers for hand-

made glassware products with its superb designh and high-quality production.

"|ts strategic targets are to produce with minimum cost and optimum economies of scale, to improve the

production capabilities with continuous develepment, improvement, innovation and to achieve maximum

customer satisfaction.

"|Increasing the capabilities and products portfolio further penetrate to the markets with its new brand
“NUDE” .

BStudies are continuously undertaken including development of new techniques and «know-how» to
differentiate hand-made production in order to compete with the automated production and also with the

competitors.
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Shareholder Structure

B Pasabahce Cam Sanayii ve Tic. A.S. H Denizli Cam Mensuplari Vakfi m Others
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Financial Performance

Denizli Cam Consolidated Financials

Bin TL 2010 2011 2012 2013 2014 2015 2015/Q2 2016/Q2
Sales 43.800 50.613 49.318 55.151 49.802 76.496 37.436  34.842
EBITDA 2803 5259 (1.795) 796 2.839  6.507 4.429 (2.255)
EBITDA 033 3.602 (3.050) (741) 1311  3.753 3.072 (3.789)
Net Profit 1.017 4.095 (1.684) (885) 526 2.185 1.811 (2.281)
Ebitda Margin (%) 6.40 10.39 (3.64) 1.44 5.70 8,51 11,83 (6,47)
Ebit Margin (%) 2.13 712  (6.18) (1.34) 2.63 4,91 8,21 (10,87)




Operations

Denizli Cam’s product portfolio includes;
"Highly sophisticated and aesthetic glassware with original designs and shapes,
®"Traditional products such as Cesm-i Bulbul, Evil Eyes and Beykoz-style products

®"Hand-made crystal products that have niche demand,
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Global Industry Dynamics

"Due to global economic downturns, number of high-quality handmade glassware producers has decreased. However,
volume of supply was not adversely impacted therefore fierce price competition in these products continues.

"While for colored and sizeable items , Polish products are preferred, for cheap but high number of products Chinese
production is preferred . As for hand-made products, Denizli Cam is among the top preferred brands globally.
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Production Capacity
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Export Markets : Denizli Cam products are exported to
Western European countries and North America, a total of 65
countries in 5 continents. Largest export markets are
Denmark, USA, Germany, Italy, France, Sweden, UK, Belgium,
Czech Republic, China and Canada
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Disclaimer

This information in this document has been obtained by Denizlii Cam Sanayii A.S. (“Denizli Cam” from
sources believed to be reliable , however, Denizli Cam cannot guarantee the accuracy , completeness, or
correctness of such information. This document has been issued for information purposes only . The
financial reports and statements announced by Denizli Cam to the public and the relevant corporations are
accepted to be the sole material. Denizli Cam does not accept any liability whatsoever for any direct or
consequential loss arising from any use of this document or its contents due to the misleading
information in this document. All estimations contained in this document are the opinions of Denizli Cam
and can be subject to change without notice. This document cannot be interpreted as an advice to the
investors and Denizli Cam cannot be held responsible for the results of investment decisions made on
account of this document. This document has been issued specially to the person, whom the document is
concerned and may not be reproduced , distributed or shared with third parties for any purpose.

FX Rates

2011 2012 2013 2014 2015 1H2015 1H2016
USD/TL
Period End 1,89 1,78 AL 2,32 2,91 2,69 2,89
Period Average 1,67 1,79 1,90 2,19 2,72 2,56 2,92
EUR/TL
Period End 2,44 2,35 2,94 2,82 3,18 2,98 3,20

Period Average 2,32 2,30 2,53 2,90 3,02 2,86 3,26

31




Contact Details

Denizli Cam Sanayii A.S.

Tel : 0258 2954000
Fax : 0258 3772479
www.denizlicam.com.tr

Ersan Tokmak Nihat Zencir

General Manager Accounting Manager

Tel : 0 258 2954000 Tel : 0 258 2954017
Fax: 0 258 3772479 Fax: 0 258 3772479
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